Ref. No.: 100188-SP-MIN-0062-16
ANALYTICAL REPORT

OTYET O NPOBEOEHNN AHATTU3A

In pursuance of an order for analysis given to us,
B cooTBeTCTBUM C 3aKa3oM Ha npoeseneHne MHcnekunn, Nnosly4eHHbIM

BY : STOD, 000
oT 000 «CTOf»
TO ANALYSE SAMPLE OF WOOD PELLETS, PROVIDED BY THE CLIENT

MPOAHATN3NPOBATb : MPOBY [IPEBECHbIX MPAHYT, MPEAOCTABAEHHYIO KIIVMEHTOM
AT : ST.PETERSBURG, RUSSIA

MECTO NPOBEAEHVA : CAHKT-NETEPBYPT, POCCUA

ON : JANUARY 21-22, 2016

OATA 21-22 AHBAPS, 2016

THIS IS TO REPORT that we have performed analysis of above mentioned sample, provided by the

client.
HACTOALLMM NOATBEPXAOAEM, 4To Mbl NpOBENW XMMUYECKUIA @aHanM3 Bbllleyka3aHHON Npobbl, NpeoCTaBNEHHON KIIMEHTOM.

ANALYSIS: Sample was analysed according to EN/TS and CEN/TS methods. The following are the

results of analysis performed at the SGS laboratory in St.Petersburg, Russia (sample No. 0229):
AHAJIIUZ: lNpoba 6bina npoaHanusupoBaHa B cootBeTcTBUM ¢ EN/TS n CEN/TS meTtogamu. Hwke npuBogsTcs pesynbTaTbl aHanvaa,
npoBegeHHoro B nabopatopun SGS B CaHkT-MNeTepbypre, Poccus (nabopaTopHbii Homep npobbl 0229):

(continued next page)

Parameters Methods As received basis Dry basis
MapameTpbl MeTogb! Pabo4ee cocTosiHue Cyxoe BeLlecTBO

moisture, % EN 14774-2:2009 8.15 .
obLas BNaxHocTb, %
ash, % .
SOMLHOCTb, % EN 14775:2010 0.28 0.31
volatile matter, % .
neTyune Bellecrea, % CEN/TS 15148:2005 78.95 85.96
total sulphur, % EN 15289:2011 0.01 0.01
obuwas cepa, %
gross cal value, kealkkg EN 14918:2010 4510 4910
BbiCLLlaA TennoTta cropaHus, KKan/kr .
gross cal value, MJ/kg EN 14918:2010 18.88 20.56
BbiCLlaA TenfioTa cropaHus, MIx/kr
net cal value, kcal/kg ) )
HU3LWagda Tensiota cropaHud, KKan/kr EN 1 491 8201 0 41 68
net cal value, MJ/kg EN 14918:2010 17.45 .
HU3Wagda Tensiota cropaHud, MIDK/Kr

Parameters Methods Result

MapameTpbl MeTogbl PesynbTat

bulk density, g/cm” EN 15103:2009 0.660
HacblNHasa NAOTHOCTb, I/cM3 ) ’
durability, % ) EN 15210:2010 99.4
AnHaMunyeckasa Npo4vYHOCTb, Yo
granulometry (dry), %
rpaHyrnomeTpus (Cyxoii pacceB), % EN 15149-2:2010 0.20
below (MeHbLwe) 3.15 mm

(MpopomkeHve Ha criegytoLLen cTpaHuue)
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(continued)

(npopormkeHue)
Ref. No.: 100188-SP-MIN-0062-16

Parameters Methods Result

MapameTpsbl MeTogpl PesynbTaTt
length of granules, mm or EN 16127:2010 202
AlvHa rpasyn, MM
diameter of granules, mm or EN 16127:2010 6.0
OvaMeTp rpaHyrn, My

The above reflects our findings for analyses of submitted sample(s) only and does not refer nor verify

any shipment. This report does not for L/C negotiations.
BbILIJeI'IpVIBeﬂ,eHHbIe OaHHble OTpaXakT pe3ynbTaTbl aHaNM3o0B, NpPeaoCTaBJIEHHbIX HaM 06pa3uos, 1N He noatTeepxaarT KaKle-J'IVIﬁO
OTrpy3Ky. HacToawwmmn otT4eT He ABNsSieTC OCHOBaHMEM sl NEPErOBOPOB MO aKKpeauTUBY.

WARNING: The sample to which the findings recorded herein relate was provided by the Client. The
Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to
the sample. The Company accepts no liability with regard to the origin or source from which the sample

is said to be extracted.

BHuMaHue: Oﬁpaseu, pesynbTaTbl MCCJ'Ie,ElOBaHVIVI KOTOpOro npeacrtaBsfieHbl B 3TOM  OOKYMEHTe, ObIn npegoctasneH KnueHtom.
Penpe3eHTaTBHOCTL 00pa3LOB MO OTHOLIEHWIO K Kakoi-nMbo napTuM ToBapa He rapaHTMpoBaHa, M [aHHble pe3ynbTaTbl Hanpsimyo
OTHOCATCS NULWb K MpeAcTaBneHHoMy obpasuy. KomnaHus He HeceT OTBETCTBEHHOCTM B OTHOLUEHUM NpoucxoxaeHuss obpasua wnu
NCTOYHUKA, OT KOTOPOro OH ObIn OTOGpaH.

This document is a witness of services in collection and processing of information rendering.
HacToswwmin JokyMeHT SBNsSeTCa NOATBEPXKAEHNEM OKa3aHus ycnyr no cbopy n obpaboTtke nHdopmaumu.

SIGNED AND DATED AT

ST.PETERSBURG FOR AND ON BEHALF OF
MOAMVICAHO B CAHKT-NETEPBYPIE OT UMEHM ¥ MO MOPYYEHWIO
JANUARY 22, 2016 SGS VOSTOK LIMITED

22 AHBAPS 2016 1. CXKC BOCTOK [IMMUTEL

“This report is issued by the Company under its General Conditions for Inspection and Testing Services (copy available upon
request). The issuance of this report does not exonerate buyers or sellers from exercising all their rights and discharging all their
liabilities under the Contract of Sale. Stipulations to the contrary are not binding on the Company. The Company’s responsibility
under this report is limited to proven negligence and will in no case be more then ten times the amount of the fees or commission.
Except by special arrangement, samples, if drawn, will not be retained by the Company for more than three months.”

All SGS services are rendered in accordance with the applicable SGS Conditions of Service accessible at
http://www.sgs.com/terms_and_conditions.htm . Attention is drawn to the limitations of liability and to the clauses on
indemnification and jurisdiction. By signing this document, the Client confirms that he/she accepts the applicable SGS Conditions
of Service.

Hacmoswul  dokymeHm  ebinyujeH  KomnaHuel e  coomeemcmeuu  C «Obwumu Ycnosusimu Oka3zaHusi Yenye»
(http//www.sgs.com/terms_and_conditions.htm.) O6pawaem eHumaHue Ha ycrnosuss 06 oOzpaHuyeHuu U 0ceoboxOeHuu om
0meemcmeeHHOCMU U PUCOUKUYUU.

JTroboli Oepxxamernib Hacmosiwje2o OOKyMEHma U38eweH, 4Ymo uHghopmayusi, codepxaujasics 8 HeM, ompaxaem MmorbKo ¢hakmal,
rnonyqeHHble KomnaHueli 8 MOMeHmM rposedeHust UHCMeKYUU, U UCKITIOYUMErIbHO 8 pamkax uHcmpykuyul KnueHma (ecniu makoebie
umernucs). KomnaHus Hecem omeemcmeeHHOCmb MmosnbKo reped ceoum KrueHmom, o0Hako OaHHbIl OOKymeHm He ocsoboxdaem
dozosapusaroujuecsi CmMOPOHbI OM 83aUMHbIX rpas U obs3amernibcme 8 coomeemcmeuu C 3aKoYeHHbIM coenaweHuem. Jlobbie
HecaHKUUOHUpOBaHHble U3MeHeHUsi, rnodderika, chanbcuchukayus, KoruposaHue colOepxaHus unu ogopmiieHuss 0aHHO20 OOKyMeHma

SI8MISIOMCS HE3aKOHHbIMU, @ Hapywumesnu mMo2ym nodsepaHymscsi pecied08aHuIo 8 yCmaHO81eHHOM 3aKOHOM MopsidKe.
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